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The SWG met for one hour on November 6t, 2024, to discuss Scenarios for Climate-related Financial Analysis
activities. Open discussion of actives in the climate-finance scenario area was preceded by a set of brief remarks by
a panel of researchers in the climate-finance domain.

Bas van Ruijven started the session by providing a first look at the new climate-finance scenarios released by the
Network on Greening the Financial System (NGFS), a consortium of the world’s central banks (e.g. Bank of England,
Bank of China, European Central Bank) and financial supervisors (https://www.ngfs.net/en). This is the fifth release
of NGFS scenarios, which are used by member banks and financial supervisors for stress testing and by private
sector financial planners.

Additional discussion and presentations included Sha Yu (IMF) a development bank perspective. Jae Edmonds
provided an update on the philanthropies sponsored Green Macroeconomic Modeling Initiative (GMMI). Hanna
Kim (South Korea Financial Supervisory Service) provided remarks on the use of scenarios by Korean financial
supervisors. Finally, Seth Monteith (ClimateWorks) provided thoughts on climate-finance scenarios based on his
experiences in philanthropy.
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